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The Role Of Stabilization Sovereign Wealth Funds In Management Of
The Public Finances

The Case Of Algeria For The Period Of (2000-2019)

The study aims to clarify the role played by the Resource Regulation Fund in
the management of the public finances and its effectiveness in achieving it, for the
period from 2000 To 2019, that is the period in which oil prices fluctuated. The
descriptive approach was used to describe the subject in question, the historical
approach when presenting the development of the Fund for Resources and Public
Finance, the analytical approach to link the policies to their underlying results, the
comparative approach to evaluate the Resource Regulation Fund.

The study concluded that the Resource Regulation Fund as a stability fund has
recorded important interventions in the public finances management that varied
between absorbing the surplus of the oil collection, paying the state budget deficit
and paying the external and internal public debt, and the study also found that the
fund suffers from several contradictions that prevented its effectiveness In public
finances management.

Key words: Sovereign Stabilization Funds, Public Finance, Public Budget, and
Resource Regulation Fund.
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2 MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2008, P : 13, Santiago, Chile, on the
link: https://www.hacienda.cl/english/sovereign-wealth-funds/economic-and-social-stabilization-fund.html, On: 07/05/2020.
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-MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2013. ANNUAL REPORT
SOVEREIGN WEALTH FUNDS 2014, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, Santiago, Chile, on
the link:_https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 07/05/2020.
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! MINISTRY OF FINANCE, Santiago, Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-
funds/economic=and=social=stabilization=fund.html, On: 07/05/2020.
2 Word bank group, Op.Cit, p: 06.
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Source: MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op.cit, P: 12,
Santiago, Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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Y MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op.cit, P: 12, Santiago,
Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
> Word bank group, op cit, p: 06.

81
www.manaraa.com


https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html
https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html

(2019-2000) il & Zalad) ALal) §03) B Slpall Jasin 3 giiea ddlad (s 20 S Sl

anall el o Cangd) (sS GalaBY) puagll ekl bes Lgixalye o Led il sale) Sy Sl aua)l
sl S ST das i) gl e

aia 13512 okl sy L) Adgpunal) (5538 20a 1o laially (galaail®¥) J)EIN) (Godia i (3

L el JS3I (DIA (e leanzast csiall s e A ggana) Ciling

s Lialy @JLASEY\ DL Ggdia dy dAlKal) cilisgl) (9—2) aBJ JE&)

Aany i A8 olabd)
e s 2L 5535 RER
Aol ®
. O S Gl elyaall
l.\ I‘[\ 7N
‘ﬁ_ﬂ';“ (a8l | Jaiall Cilosya
N

Aalall ax) >| alal) dahal) A33al)

1o alaie YU Al slae) e 1 juaal)
MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2013, P: 15, MINISTRY OF

FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, P: 14, Santiago, Chile,on the
link:_https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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L MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op.cit, P-P; 13-17, Santiago,
Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On10/05/2020.
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L MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2014, P: 17, Santiago, Chile, on the
link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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2 MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op cit, P 29, Santiago,
Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op. cit, P: 11, Santiago,
Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 15/05/202 .
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Source: MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op. cit, P: 11,
Santiago, Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op.cit, P: 31, Santiago, Chile, on
the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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Y MINISTRY OF FINANCE, MONTHLY EXECUTIVE REPORT AS OF AUGUST 2010, P: 02, Santiago, Chile, on the
link: https://www.hacienda.cl/english/sovereign-wealth-funds/economic-and-social-stabilization-fund/monthly-
reports/monthly-report-june-2012.html , On: 15/05/2020.

> MINISTRY OF FINANCE, MONTHLY EXECUTIVE REPORT AS OF JUNE 2013, P: 02, Santiago, Chile, on the
link: hitps#/wwwihaciendazel/english/sovereign-wealth-funds/economic-and-social-stabilization-fund/monthly-
reports/monthly-report-june-2012.html , On: 15/05/2020.
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L MINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2011, P: 47, Santiago, Chile, on the
link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 15/05/2020.

ZMINISTRY OF FINANCE, ANNUAL REPORT SOVEREIGN WEALTH FUNDS 2018, op. cit, P: 11, Santiago,
Chile, on the link: https://www.hacienda.cl/english/sovereign-wealth-funds/annual-report.html, On: 10/05/2020.
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